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5 EAW: SEVERABILIIY. This form of Svcurity instiument combines uniform
et I L UL RS T vaN CT ity

22. UNIFORM SECURIY INSTRUMENE; GOVERNI
conetiantts For national e and sonaunitornm corenants with limited variations by Jurisdic e o conshitete o
reanl progerty aed rebared ivtures dd persortal property. Hos hstroment shatl be sonveiied by the lew of the wrisdncton o whinch the Propenty
is Bocated. T ghe event that wmy provision of this Dstoantent or the Note confhots withapphicable L, such vontlnt shatb pot aftect other provistons
of this Tostrument o the Note which can be given effect without the confhcting provisions, and o this cind the provisions of this Instrinent
I 1he event that any applivable law limitay the amount of interest or other chuarpes peomitted 1o be

and the Note are declared to be seveiable.
whether considered sepatatels o togethe
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and the Note, violates such law, and Borrower is entitled o the bepefit o1 such baw,

with other charges levied in connection with this Instruntent
it any, previowsly paid to ender in exeess of the

such charge is hereby reduced 1o the extent necessary 1o Sliminate such siofarion. The amounts,
amounts payable (o eader punvant to such charges as reduced shall be applied by Lender 1o reduce the principat of the indebledizes o wlenved
by the Note. For the purpose of determining whether any applicable law limiting the amount of interest or other charges permitted 1o be vollected
from Borrower has been viokated, al! indebtedness which is secured by this strument of evidenced by the Note andd which constinutes intcrest,
as well as 21l othier charges levied in connection with such indehiedness which constitute interest, shall be decined 1o be atlovated and spread over
the stated teem of the Note, Unless otheswise required by applicable law, such allocation ard spreading Jhatl be effected i such & manner that

the rate of interest vomputed theeeby is uniform theoughout the siated tenm of the Note.

33 WAIVER OF STATUTE OF LIMIVATIONS.  Borrower hereby waives the sight to assert any statute of limitations as a bar to the enforcemeint
of the lien of this Instrument or to any action brought to enforce the Note or any other obligation secured by this Instrument.

of any other security interests in the Property held by Lender or by any other
party, Lender shall have the right to determine the order in which any or alt of the Property shatl be subjected 1o the remedies provided herein,
Lender shall have the right 1o determine the order in which any or all portions uf the indebtedness secured hereby are satisfied from the proceeds
realized upon the excrcise of the remedies provided herein. Borrower, any parly who consents to this Instrument and any pary who now or hercafter
aequires a security interest in the Property and who has actual of constructive aotive hereof hereby waives any and all right to require the marshalling
of asscls in connection with the exercise of any of the remedies permitted by

24. WAIVER OF MARSHALLING.  Nomithstanding the eaisteice

applivante fuw or provided herein.

25, CONSTRUCTION LOAN PROVISIONS.  Borrower agrees 1o comply with the covenants and conditions of the Construction Loan Agreement,
if any, which is heeeby incorporated by reference in and made a part of this Instrument. All advances mede by Lender pursuani o the Construction
L.oan Agreement shall be indebtedaess of Borrower secured by this Instrument, and such advances may be obligatory as provided in the Construction
Loan Agreement. All sums disbursed by Lender priof to comptletion of the improvements 10 protect the security of this Instrument up to the principal
arount of the Note stall be trested as disburseinenis pursuaal to the Canstruction Loan Azreement. All such sums shall bear interest from the
disbursemett at the rate stated in the Note, unless collection from Borrower of intetest at such rate would be contrary 1o applicable Taw

diate of
ay be collected from Borrower under applivable law and shall be payable

in which event such amounts shall bear interest at the highest rate whichm
upon aotice from | ender to Borrower reguesting payment therefor.

¢ deems necessary to protect Lender’s interests, Borrower shall, upon request of Lender, execute and deliver to
all direct, assignmients of any and all rights or claims which relate 10 the construction of the Property and which
Borrower may kave against any party supplying or whe has supplied labor, materials or services in connection with construction of the Properiy.
It vase of breach by Borrower of the covenants and conditions of the Construction 1 oan Agrecntent, 1 ender, at Lender’s option, with or withow
entry upon the Property, (1) may imvoke any ot the rights or remedics provided in the Construction 1 oan Agreement, (i) may accelerate the sums
secured by this lustrument and invoke those remeddies provided in paragraph 27 hereof, o (k1) may do both. IF, after the commencement of amoriization
of the Note, the Note and this Instrument are sold by fender, from and after such sale the Construction Loan Agreement shall ccase to be a pant
of this Instrument and Borrower shall not assert any right of sel-off, counterclaim or other claim or defense arising out of o7 in connection with

the Comstruciion Loan Agrecment against the obligations of the Nete and this Instrument.

from time to nime as Lende
Lender, in such form as Leader sh

26. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.  As part of the consideration for the indebtedness
Note, Burroswer hereby absolutely and unconditionally assigns and transfers to Leader all the rents and revenues of the Propeity,

evidenced by the ]
including those now due, past due, or 10 becomne due by virtue of any lease or other agreement for the occupancy or use of all or any part of
authorizes Lender or bender’s agents

the Property, regardless of to whom the rents and revenues of tie Property are payable. Borrower hereby
to collect the aforesaid rents and revenues and hereby directs each tenant of the Property 1o pay such rents 1o Lender or Lender's agents: provided,
hawever, that prior to weiiten notice given by Lender to Horrower of the breach by Borrower of any covenant or agreement of Borrower in this
Instrument, Borrower shall collect and receive all rents and revenues of the Property as trustee Tor the benefit of Lender and Borrower, to apply
¢ sums secured by this Tnstrument in the order provided in paragraph 3 hereof with the batance, so long
and Lender that this assignment of rents constitutes
¢r to Borrower of the breach

the reats and revenucs so collected to th
as no such breach has occurred, to the account of Borrower, it being intended by Borrower
an absolute assignment and not an assignment for additional security only. Upon delivery of written notice by L.end
ant or agreement of Borrower in this Instrument, and without the necessity of Lender entering upon and taking and
by agent or by a court-appointed receiver, Lender shall immediately be entitled to possession
able, including but not limited to reats
as trustee for the benefit of Lender

by Borrower of any coven
maintaining full control of the Property in pesson,
of all rents and reveaues of the Property as specified in this paragraph 26 as the same become due and pay
then due and unpaid, and all such rents shall immediately upon delivery of such notice be held by Borrower
only; provided, however, that the writlen notice by Eender to Borrower of the breach by Borrower shall contain a statement that Lender exercises

its rights 1o such reats, Borrower agrecs that commencing upon delivery of such written notice of Borrower’s breach by Lender 1o Borrower, cach
nder’s agents on Lender’s written demand 1o each

tenant of the Propesty shall make such rents payable to and pay such rents to Lender or Le

tenant therefor, delivered 1o each tenant personally, by mail or by delivering such demand to cach renal unit, without any liability on the part

of <aid tenant to inguire further as to the exisience ol a default by Borrower.

Borrower hereby covenants that Borrower has not exccuted any prior assignment of said rents, that Borrower has not performed, and will
not perform, any acis or has not executed. and will not eaecute, any instrument which would prevent Iender from exercising its rights under this
paragraph 26, and that at the time of execution of this Instrumient there has been no anlicipation or prepayment of any of the rents of the Property
of sttch rents. Borrower covenants that Borrower will not hereafter collect or accept paviment
cavenants 1hat Borrower will execute
1 Hme o 1me request.

for more than two months prior to the due dates
of any reats of the Property mare than two months prior to the due dates of such rents. Borfower further
and deliver to Lender such further assignments of rents and revenues of the Property as Lender may frod
ach of any covenant or agreement of Borrawer in this Instrument, Lender may in person, by agent of by a couri-appointed
enter upoen and take and maintain full control of the Property in order 10 perform all
reof including, but not limited to, the execution, cancetation or moditication
and the exceution or lwrmination of contracts

Upon Borrower’s bre
receiver, regardless of the adequacy of Lender’s seCUrity,
acts nevessary and appropriate for the operation and arintenance the
of leases, the collection of all cents and revenues of the Property, the making of repairs to the Propecty
providing for the management or maintenance of the Property, all on such terms as are deemed best to protect the security of this Instrument.
1n the event Lender elects 1o seck the appointment ol a receiver for the Property upon Borrower's breach of any covenantor agreement of Borrower
in this Instrument. Barrower hereby eapressiy consents 1o the appointment of such receiver. Lender or the receiver shall be entitled 10 receive a

reasonable fee for so managing the Property.
ce by Lender 1o Borrower of the breach by Borrower of any covenant

aking control of and managing the Property and collecting
iver's bonds. costs of repairs to the Property, premiums

All rents and revenues collected subseguent 1o delivery of written noti
or agreement of Borrower in this Instrument shall be applied first 1o the costs, if any, ol 1
the rents, including, but not limited 10, attorney’s fee, receiver’s fees, premiums on rege
axes, assessntends and other charges on the Property, and the vosts of discharging any obligation or hability of Borrower
[ ender or the receiver shall have aceess to the books and
ally received. Lender shall

on insurance policies, t
as lessor oF landlord of the Property and then to the sums secured by this Instrument.
raiion amd maintenanee of the Property and shall be liable 1o account only tor those rents aciu

records used n the ope
wing an interest in the Property by reason of anything done

not be liable to Borrower, anyone claiming under or through Borrewer or anyone hi
or left undone by Lender under this paragraph 26,
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